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Introduction 
This document contains selected important information to help you make an informed investment decision and 
understand your rights as an investor.  This document contains information about the Fund and the risks of investing 
in mutual funds generally, as well as the names of the firms responsible for the management of the Fund. 

Throughout this document: 

• we, us, Equium Capital or the Manager means Equium Capital Management Inc., the trustee, investment 
fund manager and portfolio manager of the Fund. 

• you means each person who invests in the Fund. 

• CDS means CDS Clearing and Depository Services Inc. 

• dealer means the company that sold you the Units and the individual who sold them to you. 

• ETF Series means the ETF Series Units of the Fund. 

• Fund means the mutual fund listed on the front cover of this prospectus. 

• HST means the Harmonized Sales Tax. 

• IRC means the independent review committee established by the Manager under National Instrument 
81-107 Independent Review Committee for Investment Funds. 

• Mutual Fund Series means the Series A and Series F Units of the Fund. 

• NAV means the net asset value per Unit of a series of the Fund. 

• Unit means a unit of the ETF Series or a Mutual Fund Series of the Fund. 

• Unitholder means a holder of Units. 

• Tax Act means the Income Tax Act (Canada). 

• TSX means the Toronto Stock Exchange. 

For more information 
You can find more information about the Fund in: 

• the Fund’s Annual Information Form (“AIF”); 

• the fund facts for each of the Mutual Fund Series (“Fund Facts”); 

• the ETF facts for the ETF Series (“ETF Facts”); 

• the latest annual financial statements for the Fund; 

• any interim financial statements filed after those annual financial statements; 

• the most recently filed annual management report of fund performance (“MRFP”); and 

• any interim MRFP filed after that annual MRFP. 
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These documents are incorporated by reference into this document, which means that they legally form part of this 
document just as if they were printed as part of it. 

For a free copy of these documents, call us collect at 416-304-9364 or ask your dealer.  These documents and other 
information about the Fund are also available at www.equiumcapital.com and www.sedar.com. 
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What is a mutual fund and what are the risks of 
investing in a mutual fund? 
What is a mutual fund? 
The Fund is a mutual fund.  A mutual fund is a way of making collective investments. When you invest in a mutual 
fund, you contribute your cash to a pool of investments along with many other people.  Professional money 
managers use the cash to buy securities on behalf of all the contributors to a particular mutual fund. 

A mutual fund invests in different kinds of securities based on its investment objectives.  For example, a global 
equity fund buys mainly shares of global corporations, while a global balanced fund buys a mix of global equities 
and bonds.  In each case, these securities form the mutual fund’s investment portfolio.  The value of these securities 
changes from day to day, reflecting changes in economic and market conditions, interest rates and company news.  
See Price fluctuation below for details. 

What do you own? 
You receive units in a mutual fund in exchange for the cash you contribute, and you become a unitholder of the 
mutual fund.  Where a mutual fund issues more than one series (“Series”), a unitholder shares in the fund’s income, 
expenses and any gains and losses allocated to the unitholder’s Series, generally in proportion to the units of the 
Series he or she owns. 

You can buy an unlimited number of Units. 

What is the ETF Series?
The ETF Series is an exchange-traded series of Units offered by the Fund. You can buy and sell ETF Series Units on 
the TSX or another exchange or marketplace.  

Structure of the Fund 
The Fund is an open-end unit trust governed by a master declaration of trust under Ontario laws.  Equium Capital, as 
trustee for the Fund, holds the property and investments of the Fund in trust for the Unitholders and arranges for a 
professional custodian to hold the investments in safekeeping. 

What are the general risks of investing in a mutual fund? 
Risk is the chance that your investment may not perform as expected.  There are different degrees and types of risk 
but, in general, the more investment risk you are willing to accept, the higher your potential returns and the greater 
your potential losses. 

The general risks include: 

Price fluctuation 
Mutual funds own different types of investments, depending on their investment objectives.  The value of these 
investments will change from day to day, reflecting changes in interest rates, economic conditions and market and 
company news.  As a result, the value of a mutual fund’s units may go up and down and the value of your 
investment in a mutual fund may be worth more or less when you dispose of it than when you purchased it. 

Your investment is not guaranteed 
The value of your investment in a mutual fund is not guaranteed.  Unlike bank accounts or guaranteed investment 
certificates, mutual fund units are not covered by the Canada Deposit Insurance Corporation or any other 
government deposit insurer. 

Redemptions may be suspended 
Under exceptional circumstances, your right to redeem your Units may be suspended.  See “Suspending your right 
to redeem” on page 12 for details. 
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What are the specific risks of investing in the Fund? 

Absence of an Active Market for ETF Series Units Risk 

Although ETF Series Units may be listed on the TSX or another exchange or marketplace, there can be no assurance 
that an active public market for ETF Series Units will develop or be sustained. 

Borrowing Risk 

From time to time, the Fund may borrow cash as a temporary measure to fund the portion of a distribution payable 
to Unitholders that represents amounts that are owing to, but have not yet been received by, the Fund. The Fund is 
limited to borrowing up to the amount of the portion of the distribution that represents, in the aggregate, amounts 
that are payable to the Fund but have not been received by the Fund and, in any event, not more than 5% of the net 
assets of the Fund. There is a risk that the Fund will not be able to repay the borrowed amount because it is unable to 
collect the distribution from the applicable issuer. Under these circumstances, the Fund would repay the borrowed 
amount by disposing of portfolio assets. 

Concentration Risk 

The Fund may concentrate its investments in securities of a small number of issuers. The result is that the securities 
in which it invests may not be diversified across many sectors or they may be concentrated in specific regions or 
countries. The Fund may also have a significant portion of its portfolio invested in the securities of a single issuer. A 
relatively high concentration of assets in a single or small number of investments may reduce the diversification and 
liquidity of the Fund. 

Credit Risk 

Credit risk is the risk that an issuer of fixed income or debt securities purchased and held by the Fund will default on 
payment.  Credit risk also includes the risk that an issuer’s debt securities may be given a lowered credit rating 
which would increase the volatility of the price of those securities.  Changes in the credit rating of a bond can also 
affect its liquidity and make it more difficult to sell. 

Currency Risk 

Investment in securities denominated in a currency other than Canadian dollars will be affected by the changes in 
the value of Canadian dollar in relation to the value of the currency in which the security is denominated. Thus the 
value of securities within the Fund may be worth more or less depending on the fluctuations in the Canadian dollar 
relative to the foreign currency. 

Cybersecurity Risk 

With the increased use of technologies such as the Internet to conduct business, the Manager and the Fund have 
become potentially more susceptible to operational and information security risks through breaches in cybersecurity. 
In general, a breach in cybersecurity can result from either a deliberate attack or an unintentional event. 
Cybersecurity breaches may involve, among other things, infection by computer viruses or other malicious software 
code or unauthorized access to the Manager’s or the Fund’s digital information systems, networks or devices 
through “hacking” or other means, in each case for the purpose of misappropriating assets or sensitive information 
(including, for example, personal securityholder information), corrupting data or causing operational disruption or 
failures in the physical infrastructure or operating systems that support the Manager or the Fund. Cybersecurity risks 
also include the risk of losses of service resulting from external attacks that do not require unauthorized access to the 
Manager’s or the Fund’s systems, networks or devices. Any such cybersecurity breaches or losses of service may 
cause the Manager or the Fund to lose proprietary information, suffer data corruption or lose operational capacity, 
which, in turn, could cause the Manager or the Fund to incur regulatory penalties, reputational damage, additional 
compliance costs associated with corrective measures and/or financial loss. While the Fund and the Manager have 
established business continuity plans and risk management systems designed to prevent or reduce the impact of 
cybersecurity attacks and have obtained insurance coverage for protecting against cybersecurity risks, there are 
inherent limitations in such plans and systems due in part to the ever-changing nature of technology and 
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cybersecurity attack tactics, and there is a possibility that certain risks have not been adequately identified or 
prepared for. 

In addition, cybersecurity failures by or breaches of the Manager’s or the Fund’s third-party service providers 
(including, but not limited to, the Fund’s registrar and transfer agent, custodian, administrators and other financial 
intermediaries) may disrupt the business operations of the service providers and of the Manager or the Fund. These 
disruptions may result in financial losses, the inability of Fund securityholders to transact business with the Fund 
and inability of the Fund to process transactions, the inability of the Fund to calculate its net asset value, violations 
of applicable privacy and other laws, rules and regulations, regulatory fines, penalties, reputational damage, 
reimbursement or other compensatory costs and/or additional compliance costs associated with implementation of 
any corrective measures. The Fund and its securityholders could be negatively impacted as a result of any such 
cybersecurity breaches, and there can be no assurance that the Fund will not suffer losses relating to cybersecurity 
attacks or other informational security breaches affecting the Manager’s or the Fund’s third-party service providers 
in the future, particularly as the Manager and the Fund cannot control any cybersecurity plans or systems 
implemented by such service providers. Cybersecurity risks may also impact issuers of securities in which the Fund 
invests, which may cause the Fund’s investments in such issuers to lose value. 

Derivatives Risk 

Funds that invest in derivatives enter into a contract with another party, the value of which is based on the 
performance of other investments such as equities, bonds, currencies or a market index.  Some of the common risks 
associated with using derivatives are: the use of derivatives for hedging may not be effective; there is no guarantee a 
market will exist when a fund wants to buy or sell a derivative contract; the other party to the derivative contract 
may not be able to meet its obligations; if a mutual fund is required to give a security interest in order to enter into a 
derivative, there is a risk that the other party may try to enforce the security interest against the mutual fund’s assets; 
if the other party to the derivative contract goes bankrupt, a fund could lose any deposits that were made as part of 
the contract; the exchanges on which some derivatives are traded may set daily trading limits on futures contracts 
preventing a fund from closing a contract; an exchange may halt trading in a certain stock option and a fund may not 
be able to close its position in an option; and the price of a derivative may not accurately reflect the value of the 
underlying security or index. 

A fund may write covered call options on securities owned by that fund. The writing of covered call options 
provides a fund with a premium and provides the purchaser with the right to exercise the option to acquire the 
underlying securities at a specified exercise price. If the market price of the security goes above the exercise price, 
the fund will likely not participate in a gain above the exercise price on a security subject to a call option because the 
holder of the option will likely exercise the option. The premiums received on writing covered call options may not 
exceed the returns that would have resulted if a fund had remained directly invested in the securities subject to call 
options. The use of options may also limit or reduce the total returns of a fund if the expectations concerning future 
events or market conditions prove to be incorrect. A fund remains subject to the full risk of its investment position if 
the market price of securities in its portfolio decline. There can be no assurance that a liquid exchange or over-the-
counter market will exist to enable a fund to write covered call options on desired terms or to close out option 
positions if it wishes to do so. In addition, exchanges may suspend the trading of options in volatile markets. If a 
fund is unable to repurchase a call option that is in-the-money, it will be unable to realize its profits or limit its losses 
until the option it has written becomes exercisable or expires. If the fund is unable to settle an in-the-money option 
in cash, it may be forced to deliver the underlying equity securities. This could result in the fund being forced to 
dispose of equity securities it would otherwise wish to continue to hold. 

Emerging Markets Risk 

In emerging market countries, securities markets may be less liquid, less diverse and may provide less transparency, 
making it more difficult to buy and sell securities. Also, some emerging markets economies may face political or 
other non-economic events that may have an impact on the normal functioning of the securities markets. Further, 
fixed income and equity markets may become more highly correlated at times than developed markets, which may 
make it difficult to buy and sell securities. The value of mutual funds that invest in emerging markets may fluctuate 
more than those that invest in developed markets. 
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Equity Securities 

To the extent that the Fund holds equity securities, it will be influenced by stock market conditions in those 
jurisdictions where the securities held by the Fund are listed for trading and by changes in the circumstances of the 
issuers whose securities are held by the Fund. 

Foreign Investment Risk 

To the extent that the Fund invests in securities of foreign issuers, it will be affected by world economic factors and 
in many cases by the value of the Canadian dollar as measured against foreign currencies. Obtaining complete 
information about potential investments from foreign markets may also be of greater difficulty. Foreign issuers may 
not follow certain standards that are applicable in North America, such as accounting, auditing, financial reporting 
and other disclosure requirements. Political climates may differ, affecting stability and volatility in foreign markets. 
As a result, the Fund’s value may fluctuate to a greater degree by investing in foreign equities, than if the Fund 
limited its investments to Canadian securities. 

General Economic and Market Conditions 

The success of the Fund’s activities may be affected by general economic and market conditions, such as interest 
rates, availability of credit, inflation rates, economic uncertainty, changes in laws, and national and international 
political circumstances. These factors may affect the level and volatility of securities prices and the liquidity of the 
Fund’s investments. Unexpected volatility or illiquidity could impair the Fund’s profitability or result in losses. 

Halted Trading of ETF Series Units Risk 

Trading of ETF Series Units on certain marketplaces may be halted by the activation of individual or market-wide 
“circuit breakers” (which halt trading for a specific period of time when the price of a particular security or overall 
market prices decline by a specified percentage). In the case of the TSX, trading of ETF Series Units may also be 
halted if: (i) the ETF Series Units are delisted from the TSX without first being listed on another exchange; or (ii) 
TSX officials determine that such action is appropriate in the interest of a fair and orderly market or to protect 
Unitholders. 

Interest Rate Risk 

In general, there is an inverse relationship between interest rate levels and the price of fixed income or debt 
securities.  When interest rates rise, the prices of debt securities tend to decline.  Conversely, when interest rates 
decline, the prices of debt securities tend to rise. 

In addition, the longer the average maturity of a debt instrument, the more sensitive the value of the instrument will 
be to a given change in interest rate levels. 

Liquidity Risk 

Liquidity is a measure of how quickly an investment can be sold for cash at a fair market price.  If a fund cannot sell 
an investment quickly, the fund may lose money or make a lower profit, especially if the fund has to meet a large 
number of redemption requests.  In general, investments in smaller companies or smaller or emerging markets tend 
to be less liquid than other types of investments. In addition, in volatile markets, securities that are generally liquid 
(including emerging market securities, high yield bonds, floating rate debt and other fixed income securities) may 
suddenly become illiquid. 

Loss Restriction Risk 

If the Fund experiences a “loss restriction event” (i) the Fund will be deemed to have a year-end for tax purposes, 
and (ii) the Fund will become subject to the loss restriction rules generally applicable to corporations that experience 
an acquisition of control, including a deemed realization of any unrealized capital losses and restrictions on their 
ability to carry forward losses.  Generally, the Fund will be subject to a loss restriction event when a person becomes 
a “majority-interest beneficiary” of the Fund, or a group of persons becomes a “majority-interest group of 
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beneficiaries” of the Fund, as those terms are defined in the affiliated persons rules contained in the Tax Act, with 
appropriate modifications.  Generally, a majority-interest beneficiary of the Fund will be a beneficiary who, together 
with the beneficial interests of persons and partnerships with whom the beneficiary is affiliated, has a fair market 
value that is greater than 50% of the fair market value of all the interests in the income or capital, respectively, in the 
Fund.  A person is deemed not to become a majority-interest beneficiary, and a group of persons is deemed not to 
become a majority-interest group of beneficiaries, of the Fund where the Fund meets certain investment 
requirements and qualifies as an “investment fund” under the rules. 

Real Estate Investment Trust (“REIT”) Risk 

REITs are investment trusts that focus their investments in the real estate sector.  Real property investments are 
affected by various factors including changes in general economic conditions (such as levels of interest rates, the 
availability of long term mortgage financing and consumer confidence) and in local conditions (such as overbuilding 
or a reduction in demand for real estate in the area), the attractiveness of the properties to tenants, competition from 
other available space, policies of various levels of government, including property tax levels and zoning laws, losses 
due to costs resulting from environmental contamination and its related clean-up and various other factors.  The 
value of real property and any improvements thereto may also depend on the credit and financial stability of the 
tenants.  The income of a REIT that is available for payment to its unitholders would be adversely affected if a 
significant number of tenants were to become unable to meet their obligations to a REIT or if the REIT was unable 
to lease a significant amount of available space in its properties on economically favourable lease terms.  In 
addition, underlying real estate investments may be hard to buy and sell.  This lack of liquidity can cause price 
volatility in the pricing of REIT securities. 

Securities Lending, Repurchase and Reverse Repurchase Risk 

The Fund may enter into securities lending, repurchase and reverse repurchase transactions.  In a securities lending 
transaction, a mutual fund lends its securities through an authorized agent to another party (the “counterparty”) in 
exchange for a fee and a form of acceptable collateral.  In a repurchase transaction, a mutual fund sells its securities 
for cash through an authorized agent while at the same time it assumes an obligation to repurchase the same 
securities for cash (usually at a lower price) at a later date.  In a reverse repurchase transaction, a mutual fund buys 
securities for cash while at the same time it agrees to resell the same securities for cash (usually at a higher price) at 
a later date.  We have set out below some of the basis risks associated with these transaction types. 

The value of securities loaned under a securities lending transaction or sold under a repurchase transaction may 
exceed the value of the collateral held by a mutual fund like the Fund. If there is a default on an obligation to repay 
or resell the securities to the mutual fund, the collateral may be insufficient to enable the mutual fund to purchase 
replacement securities and the mutual fund may suffer a loss for the difference and/or experience delays in receiving 
payment. Similarly, the value of securities purchased by a mutual fund under a reverse repurchase transaction may 
decline below the amount of cash paid by the mutual fund. If there is a default on an obligation to repurchase the 
securities from the mutual fund, the mutual fund may need to sell the securities for a lower price and suffer a loss for 
the difference. 

To limit these risks: 

• a mutual fund must hold collateral equal to no less than 102% of the market value of the securities sold, 
loaned or cash paid (where the amount of collateral is adjusted each trading day to make sure that the 
market value of the collateral does not go below the 102% minimum level); 

• the collateral to be held may consist of cash, qualified securities or securities that can be immediately 
converted into securities sold or loaned; and 

• repurchase transactions and securities lending agreements are limited to 50% of the net asset value of the 
fund. Collateral held for loaned securities and cash paid for received securities are not included when 
making this calculation. 
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Series Risk 

Securities of some mutual funds are offered under a “multi-series” structure where each series of securities is 
charged, as a separate series, the expenses attributable to that particular series. There is risk, however, that the 
expenses of one series may affect the value of another series when one series is unable to pay its expenses. In this 
case, the mutual fund as a whole is responsible for paying the additional expenses. 

Substantial Securityholder Risk 

The purchase or redemption of a substantial number of securities of the Fund may require the portfolio manager to 
change the composition of the Fund’s portfolio significantly or may force the portfolio manager to buy or sell 
investments at unfavourable prices, which can affect the Fund’s returns. Therefore, the purchase or redemption of 
securities by a substantial securityholder, including another mutual fund, may adversely affect the Fund’s 
performance and may increase the Fund’s realized capital gains. Portfolio turnover for the Fund may result in 
increased trading costs, with the resulting size of the Fund impacting the trading expense ratio. 

Trading Price of ETF Series Units Risk 

ETF Series Units may trade in the market at a premium or discount to NAV. There can be no assurance that ETF 
Series Units will trade at prices that reflect their NAV. The trading price of ETF Series Units will fluctuate in 
accordance with changes in the Fund’s net asset value, as well as market supply and demand on the TSX (or such 
other exchange or marketplace on which ETF Series Units may be traded from time to time). However, as ETF 
dealers subscribe for and exchange ETF Series Units at NAV, large discounts or premiums to NAV should not be 
sustained.

Underlying Exchange Traded Funds Risk 

The Fund may invest in exchange traded funds (“ETFs”) that seek to provide returns similar to an underlying 
benchmark, such as particular market indices or industry sector indices. ETFs may not achieve the same return as 
their benchmark indices due to differences in the actual weightings of securities held in the ETF versus the 
weightings in the relevant index, and due to the operating and administrative expenses of the ETF. 

The ability of the Fund to realize the full value of its investment in an underlying ETF will depend on the Fund’s 
ability to sell the ETF’s securities on a securities market, and the Fund may receive less than 100% of the ETF’s 
then net asset value per security upon redemption. There can be no assurance that an ETF’s securities will trade at 
prices that reflect their net asset value. 

There is no guarantee that any particular ETF will be available or will continue to be available at any time. An ETF 
may be newly or recently organized, with limited or no previous operating history, and an active trading market for 
an ETF’s securities may fail to develop or fail to be maintained. In addition, there is no assurance that an ETF will 
continue to meet the listing requirements of the exchange on which its securities are listed for trading.

Underlying Fund Risk 

The Fund may invest directly in underlying funds. The risks of investing in such a fund include the risks associated 
with the securities in which an underlying fund invests, along with the other risks of an underlying fund. 
Accordingly, the Fund takes on the risk of an underlying fund and its respective securities in proportion to its 
investment in the underlying fund.

Also, if an underlying fund suspends redemptions or does not calculate its net asset value, the Fund may not be able 
to value part of its assets or redeem its securities. As a result of adjustments to the Fund’s assets, significant 
redemptions or purchases of underlying fund securities may be made. An adjustment to the Fund’s holdings of 
underlying funds may result in gains being distributed to securityholders of the Fund. As a result of such 
adjustments, the underlying fund may have to make large purchases or sales of securities to meet the redemption or 
purchase requests of the Fund. The portfolio manager of the underlying fund may have to change the underlying 
fund’s holdings significantly or may be forced to buy or sell investments at unfavourable prices, which can affect its 
performance and the performance of the Fund. 
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Purchases, changes and redemptions 
The Fund may have an unlimited number of Series of Units and may issue an unlimited number of Units of each 
Series.  The Fund currently offers Series A, Series F and ETF Series Units.  You may purchase or redeem Units only 
through registered dealers in each jurisdiction where the Units are qualified for sale. 

Each Unit of a Series will entitle an investor to: 

• receive a pro rata share of all net income and net capital gains distributions attributable to that Series made 
by the Fund (except for Management/Incentive Fee Distributions and distributions of income and capital 
gains to Unitholders on a redemption or exchange); 

• share pro rata in the net assets of that Series upon the wind-up or termination of the Fund; 

• vote at all meetings of the Fund (where the nature of the business to be transacted at an investor meeting 
concerns an issue that is relevant only to holders of a particular Series, only holders of that Series will be 
entitled to vote); and 

• redeem Units. 

You may also change Mutual Fund Series Units of one Series to another Series as described in this document. 

With respect to the different Series of Units described below, we reserve the right to set and change minimum initial 
and subsequent investment requirements for the Fund without notice to you. We reserve the right to redeem your 
Units if the value of your Units falls below these set minimum investment amounts. 

Series A Units: Available to all investors. 

Series F Units: Available to investors who participate in fee-based programs through their dealer and whose dealer 
has signed a Series F Agreement with us, investors for whom we do not incur distribution costs, or individual 
investors approved by us.  You may only buy Series F Units if we and your broker, dealer or adviser approve the 
order first. 

ETF Series Units: Available to investors that purchase such Units over the TSX or another exchange or 
marketplace.  

How to purchase Units 
You can buy Units through a registered dealer.  You must be of the age of majority in the province in which you live 
to buy units in a mutual fund.  You may hold Units in trust for a minor. There is no maximum number of Units of 
any Series that may be issued. 

Purchasing Mutual Fund Series Units 

Purchasing Series A Units  

Series A Units are available to all investors under the Initial Sales Charge Option. Under the Initial Sales Charge 
Option, investors may pay a negotiable fee of up to 5% to the dealer at the time of purchase for Series A Units.  The 
actual amount paid to your dealer is negotiable between you and your dealer and we do not receive any portion of 
this fee.

Purchasing Series F Units  

Series F Units are only available through dealers or financial planners who offer certain fee-based programs that 
have been approved by us.  An investor in one of these programs pays a fee to his or her dealer based on the assets 
in that investor’s account and/or for on-going financial planning and advice. Your dealer or financial adviser must 
enter into an agreement with us before selling Series F Units. 
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There are no sales charges, redemption fees, trailing commissions or other commissions payable on the purchase or 
sale of Series F Units. 

If you cease to be eligible to hold Series F Units, we may change your Series F Units into Series A Units after giving 
you 30 days’ prior written notice, unless you notify us during the notice period and we agree that you are once again 
eligible to hold Series F Units. On a change from Series F to Series A Units, Unitholders will be required to pay the 
fees and charges applicable to the Initial Sales Charge Option for Series A Units.   

Purchasing ETF Series Units 

The Manager, on behalf of the Fund, has applied to list the ETF Series Units of the Fund on the TSX. The TSX has 
conditionally approved the listing of the ETF Series Units and, subject to satisfying the TSX’s original listing 
requirements, the ETF Series Units will be listed on the TSX and you will be able to buy or sell ETF Series Units of 
the Fund on the TSX or another exchange or marketplace through registered brokers and dealers in the province or 
territory where you reside. The TSX ticker symbol for the ETF Series Units of the Fund is ETAC. 

You may incur customary brokerage commissions in buying or selling ETF Series Units. No fees are paid by you to 
the Manager or the Fund in connection with the buying or selling of ETF Series Units on the TSX or another 
exchange or marketplace.  

Minimum investment 

The minimum initial investment in Units of either Series A or Series F of the Fund is $5,000 and the minimum 
additional investment is $500.  The minimum initial investment amount may be adjusted or waived in our absolute 
discretion and without notice to Unitholders. There are no minimum initial or minimum additional investment 
amounts for ETF Series Units. 

How we process your order 

Mutual Fund Series 

When you buy Mutual Fund Series Units, the price you pay is the NAV of those Units.  In general, the NAV is 
based on the net asset value of the Series of the Fund, divided by the total number of Units of that Series 
outstanding.  The NAV is calculated as at the close of business of the TSX, typically 4:00 p.m. (Eastern time), on 
each day that the TSX is open for business (a “Valuation Date”). 

We calculate the NAV for each Series of the Fund in Canadian dollars. 

If we receive your purchase order before 4:00 p.m. (Eastern Time) on a Valuation Date, we will process your order 
based on the NAV calculated on that Valuation Date.  If we receive your order after that time, we will process your 
order based on the NAV calculated on the next Valuation Date. 

You and your dealer are responsible for ensuring that your purchase order is accurate and that we receive all the 
necessary documents or instructions. 

If your purchase is made through a dealer, we must receive full payment within two business days of processing 
your order.  If we do not receive payment within that time or if the payment is returned, we will sell your Mutual 
Fund Series Units on the next business day.  If the proceeds are greater than the amount you owe us, the Fund will 
keep the difference.  If the proceeds are less than the amount you owe us, your dealer will pay the difference to the 
Fund and you may have to reimburse your dealer. 

We have discretion to reject any purchase order. The decision to accept or reject any purchase order will be made 
within one business day of receipt of the order. If we accept your order, you will receive a written confirmation from 
us and/or your dealer or the intermediary.  If we reject your order, we will return your money to you without 
interest.

The Fund does not intend to issue certificates for Mutual Fund Series Units. Ownership will be evidenced by entry 
in the register maintained by the Fund’s registrar. For information on the Fund’s registrar, see the chart under 
“Organization and management of the Fund” on page 21.
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ETF Series 

To the Designated Broker and ETF Dealers 

The Manager, on behalf of the Fund, will enter into a designated broker agreement with a designated broker (a 
“Designated Broker”) pursuant to which the Designated Broker will agree to perform certain duties relating to the 
ETF Series Units including, without limitation: (i) to subscribe for a sufficient number of ETF Series Units to satisfy 
the TSX’s original listing requirements; (ii) to subscribe for ETF Series Units when cash redemptions of ETF Series 
Units occur; and (iii) to post a liquid two-way market for the trading of ETF Series Units on the TSX. In accordance 
with the designated broker agreement, we may require the Designated Broker to subscribe for ETF Series Units for 
cash.  

Generally, all orders to purchase ETF Series Units directly from the Fund must be placed by the Designated Broker 
or an “ETF Dealer”, which is a registered dealer (that may or may not be the Designated Broker) that has entered 
into an agreement with the Manager authorizing the dealer to subscribe for, purchase and redeem ETF Series Units 
from the Fund on a continuous basis from time to time.  

The Manager reserves the absolute right to reject any subscription order placed by the Designated Broker or an ETF 
Dealer in connection with the issuance of ETF Series Units. In the event that a subscription order is rejected, all 
monies received with the order will be returned to the Designated Broker or ETF Dealer.  

No fees or commissions will be payable by the Fund to the Designated Broker or an ETF Dealer in connection with 
the issuance of ETF Series Units. On the listing, issuance, exchange or redemption of ETF Series Units, the 
Manager may, in its discretion, charge an administrative fee to the Designated Broker or an ETF Dealer to offset the 
expenses incurred in listing, issuing, exchanging or redeeming the Units.  

After the initial issuance of ETF Series Units to the Designated Broker to satisfy the TSX’s original listing 
requirements, the Designated Broker or an ETF Dealer may place a subscription order for a Prescribed Number of 
ETF Series Units (and any additional multiple thereof) on any day on which a session of the TSX is held (a 
“Trading Day”), or such other day as determined by the Manager. “Prescribed Number of ETF Series Units” 
means the number of ETF Series Units determined by the Manager from time to time for the purpose of subscription 
orders, exchanges, redemptions or for other purposes. The cut-off time for subscriptions of ETF Series Units is 4:00 
p.m. (Eastern time) on the Trading Day. If a subscription order is received after the cut-off time on a Trading Day, 
the subscription order will be deemed to be received on the next Trading Day, or such later day in the discretion of 
the Manager, and will be based on the NAV determined on such next Trading Day. 

For each Prescribed Number of ETF Series Units issued, an ETF Dealer must deliver payment consisting of, in the 
Manager’s discretion: (i) cash in an amount equal to the aggregate NAV per Unit of the Prescribed Number of ETF 
Series Units next determined following the receipt of the subscription order; or (ii) one basket of securities, which is 
a group of securities or assets representing the constituents of, and their weightings in, the Fund (“Basket of 
Securities”), and cash in an amount sufficient so that the value of the securities and the cash received is equal to the 
aggregate NAV per Unit of the Prescribed Number of ETF Series Units next determined following the receipt of the 
subscription order.  

The Manager will make available to the Designated Broker and any ETF Dealers information as to the Prescribed 
Number of ETF Series Units and any Basket of Securities for the Fund for each Trading Day. The Manager may, in 
its discretion, increase or decrease the Prescribed Number of ETF Series Units from time to time. 

To the Designated Broker in Special Circumstances 

ETF Series Units may also be issued by the Fund to the Designated Broker in certain special circumstances, 
including when cash redemptions of ETF Series Units occur.  

How to redeem your Units 

Mutual Fund Series 
You may redeem all or a portion of your Mutual Fund Series Units by delivering a written redemption order to your 
dealer. Your request must be signed by you and, for the protection of investors, we may require that your signature 
be guaranteed by a guarantor acceptable to us. 
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We will pay you the current NAV for your Mutual Fund Series Units.  If we receive your redemption request before 
close of normal trading on the TSX, typically 4:00 p.m. (Eastern Time), on a Valuation Date, we will calculate your 
redemption value based on the NAV calculated on that Valuation Date.  If we receive your redemption request after 
that time, we will calculate your redemption value on the next Valuation Date. 

Special rules may apply if: 

• your redemption proceeds are $25,000.00 or more; 

• you ask us to send your redemption proceeds to another person or to a different address than that which is 
recorded for your account; 

• your redemption proceeds are not payable to all joint owners on your account; or 

• a corporation, partnership, agent, fiduciary or surviving joint owner is redeeming Units. 

These rules are set out in the AIF and are also available from your dealer. 

There are no fees payable when redeeming Mutual Fund Series Units, other than short-term trading fees (if 
applicable).  

Automatic redemption 
Holders of Mutual Fund Series Units must keep at least $5,000 per Series in each of their accounts.  If your account 
falls below this amount, we may notify you and give you 30 days to make another investment.  If your account stays 
below $5,000 after those 30 days, we may redeem all of the Mutual Fund Series Units  in your account and send the 
proceeds to you. 

ETF Series 
Redemption of ETF Series Units in any number for cash 
On any Trading Day, you may choose to redeem ETF Series Units in any number for cash at a redemption price per 
Unit equal to 95% of the closing price of the ETF Series Units on the effective date of redemption, subject to a 
maximum redemption price of the applicable NAV. As you will generally be able to sell ETF Series Units at the 
market price on the TSX or another exchange or marketplace through an ETF Dealer, subject only to customary 
brokerage commissions, you are advised to consult your brokers, dealers or investment advisers before redeeming 
your ETF Series Units for cash.  

For such a cash redemption to be effective on a Trading Day, a cash redemption request in the form prescribed by 
the Manager must be delivered to the Fund at its head office through a registered dealer or other financial institution 
that is a participant in CDS and that holds ETF Series Units on behalf of the beneficial owners of such ETF Series 
Units (a “CDS Participant”). If the cash redemption request is received after 9:00 a.m. (Eastern time) on a Trading 
Day, the cash redemption request will be effective on the next Trading Day. Payment of the redemption price will be 
made by no later than the second Trading Day after the effective day of the redemption, subject to the Manager 
receiving all necessary documentation. The cash redemption request forms may be obtained from the Manager.  

Unitholders that exercise this cash redemption right during the period that begins one business day prior to a 
distribution record date and ends on and includes that distribution record date for any distribution will be entitled to 
receive the applicable distribution in respect of those ETF Series Units.

The Manager reserves the right to cause the Fund to redeem the ETF Series Units held by a Unitholder at a price 
equal to the NAV on the effective date of such redemption if it believes it is in the best interests of the Fund to do 
so. 

Exchange of Prescribed Number of ETF Series Units 
On any Trading Day, with the consent of the Manager, Unitholders may exchange a minimum of a Prescribed 
Number of ETF Series Units (and any additional multiple thereof) for, in the discretion of the Manager, cash only or 
Baskets of Securities and cash. To effect an exchange of ETF Series Units, a Unitholder must submit an exchange 
request, in the form prescribed by the Manager, to the Fund at its head office. The exchange price will be equal to 
the aggregate NAV per Unit of the Prescribed Number of ETF Series Units on the effective day of the exchange 
request, payable by delivery of, in the discretion of the Manager, cash only or Baskets of Securities (constituted 
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prior to the receipt of the exchange request) and cash. On an exchange for cash, the Manager may, in its discretion, 
require the Unitholder to pay to the Fund an exchange transaction fee of up to 0.25% of the exchange proceeds, or 
such lesser amount as the Manager may determine from time to time, which approximates the trading expenses 
incurred or expected to be incurred by the Fund in connection with the sale by the Fund of securities in order to 
obtain the necessary cash to fund the exchange price, including, but not limited to, brokerage expenses, commissions 
and transaction costs. On an exchange, the applicable ETF Series Units will be redeemed.

The cut-off time for exchanges of ETF Series Units is 4:00 p.m. (Eastern time) on the Trading Day.  Any exchange 
request received after the cut-off time on a Trading Day will be deemed to be received on the next Trading Day and 
will be based on the NAV determined on such next Trading Day. Settlement of exchanges for cash or Baskets of 
Securities and cash, as the case may be, will be made by no later than the second Trading Day after the effective day 
of the exchange request. 

The Manager will make available to the Designated Broker and any ETF Dealers information as to the Prescribed 
Number of ETF Series Units and any Basket of Securities for the Fund for each Trading Day. The Manager may, in 
its discretion, increase or decrease the Prescribed Number of ETF Series Units from time to time. 

If securities held in the portfolio of the Fund are cease traded at any time by order of a securities regulatory authority 
or other relevant regulator or stock exchange, the delivery of such securities to a Unitholder on an exchange may be 
postponed until such time as the transfer of the securities is permitted by law. 

Exchange and redemption of ETF Series Units through CDS Participants 
The exchange and redemption rights described above must be exercised through the CDS Participant through which 
a Unitholder holds ETF Series Units. Beneficial owners of ETF Series Units should ensure that they provide 
exchange and/or redemption instructions to the CDS Participants through which they hold ETF Series Units 
sufficiently in advance of the cut-off times set by CDS Participants to allow such CDS Participants to notify the 
Manager or as the Manager may direct prior to the relevant cut-off time. 

Characterization of redemption or exchange amounts 
The redemption or exchange price paid to a Unitholder may include income and/or capital gains realized by the 
Fund. The remaining portion of the redemption or exchange price will be proceeds of disposition. 

How we process your redemption or exchange request 
We must receive all necessary documentation within 10 business days of the date of redemption or exchange. The 
investor will be sent the redemption or exchange proceeds within two business days of the date the Units were 
priced subject to us receiving all necessary documentation. If the documentation is not received within 10 business 
days of the date of the redemption or exchange, the redemption or exchange order will be reversed by processing a 
purchase order on the 10th business day for the number of Units of the Series that were redeemed or exchange. The 
redemption or exchange proceeds will be used to pay for the Units purchased. Any excess proceeds belong to the 
Fund. Any shortfall will be paid to the Fund by us. However, we will be entitled to collect the shortfall, plus any 
costs involved, from the dealer who placed the redemption or exchange request. That dealer, in turn, may seek to 
collect this amount plus the expenses of doing so from the investor on whose behalf the redemption or exchange 
request was made. We will deduct any required withholding tax from the payment, as applicable.  

If your account is registered in the name of your dealer or an intermediary, including a CDS Participant, we will 
send the proceeds to that account unless your dealer or the intermediary tells us otherwise. If your account is 
registered in your name, we will mail you a cheque, unless you tell us to deliver the proceeds by wire transfer to 
your account at a Canadian bank, trust company or credit union.  If you choose payment by wire transfer, you need 
to send us an imprinted void cheque so we can deposit the funds directly into your account, and you will be charged 
the cost of this wire transfer. 

Excessive short-term trading of Mutual Fund Series Units 
In general, the Fund is a long-term investment.  Some Unitholders of Mutual Fund Series may seek to trade or 
switch Units frequently to try to take advantage of changes in NAV or the difference between NAV and the value of 
the Fund’s portfolio holdings.  This activity is sometimes referred to as “market-timing”.  Frequent trading or 
switching in order to time the market can hurt the Fund’s performance, affecting all the Unitholders in the Fund, by 
forcing the Fund to keep cash or sell investments to meet redemptions.  We may use a combination of measures to 
detect and deter market-timing activity, including: 
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• monitoring trading activity in our client accounts and, through this monitoring, declining certain trades 
when necessary; 

• imposing short-term trading fees; and 

• when appropriate, applying fair value pricing to foreign portfolio holdings in determining the prices of the 
Fund. 

Short-term trading fees 
If you redeem or switch Mutual Fund Series Units within 90 days of purchase, we may charge a short-term trading 
fee on behalf of the Fund.  See “Fees and expenses payable directly by you” on page 15. The short-term trading fee 
generally does not apply to ETF Series Units. The Manager does not believe that it is necessary to impose any short 
term trading restrictions on ETF Series Units at this time, as such Series are exchange traded series that are primarily 
traded in the secondary market. 

Short-term trading fees will not be charged for a redemption of Units pursuant to a systematic withdrawal program 
or for redemptions by another investment fund, product or program approved by us or in other appropriate 
circumstances in our absolute discretion. 

Suspending your right to redeem and exchange 
Your right to redeem and exchange Units of a Fund may be suspended for all or part of a period: (i) when normal 
trading is suspended on a stock, options or futures exchange in Canada or outside Canada upon which securities or 
derivatives that make up more than 50% of the value or underlying exposure of the Fund’s total assets are traded 
(and those securities or derivatives are not traded on any other exchange that represents a reasonable alternative for 
the Fund); or (ii) with the consent of any securities commission or regulatory body having jurisdiction. During any 
period of suspension, no calculations of NAV will be made and the Fund will not be permitted to issue further 
securities or redeem any securities previously issued. 

The calculation of NAVs will resume when trading resumes on the exchange or with the permission of any 
securities commission or regulatory body having jurisdiction. If the right to redeem or exchange Units is suspended 
and you make a redemption or exchange request during that period, your Units will be redeemed or exchanged by 
the Fund in accordance with the redemption or exchange request at the NAV or other applicable price first 
calculated following the end of the suspension period. 

How to change between Mutual Fund Series 
You may change Series A Units into Series F Units through your dealer if you meet the Series F eligibility criteria 
set out above.  When you change your Mutual Fund Series Units of a Series to another Series of the Fund, your 
dealer may charge you a fee of up to 2% of the net asset value of the Units being changed.  

We may change your Series F Units into Series A Units upon 30 days’ prior notice if you cease to be eligible to hold 
Series F Units in your account.  We will not make the change if your dealer notifies us during the notice period, and 
we agree, that you are once again eligible to hold Series F Units. On a change from Series F to Series A Units, 
Unitholders will be required to pay the fees and charges applicable to the Initial Sales Charge Option for Series A 
Units. 

Changes are not permitted between ETF Series Units and Series A Units or Series F Units, and vice versa.   

Tax consequences of changing 
If you change between Mutual Fund Series of the Fund, the change will not be a disposition for tax purposes.  See 
“Income tax considerations for investors” on page 17 for more details. 
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Optional Services 
Systematic purchase program 
To invest money in the Mutual Fund Series Units on a regular basis, you may set up a systematic purchase program 
at no charge other than the fees associated with the purchase option you select. Ask your dealer for details. 

Systematic withdrawal program 
To withdraw money from the Fund on a regular basis, you may set up a systematic withdrawal program with respect 
to your Mutual Fund Series Units at no charge. Ask your dealer for details. The systematic withdrawal program may 
also be used to generate cash to pay ongoing amounts due from you to your dealer. If your withdrawals over time 
are greater than your investments in the Fund and the income and growth in the Fund, you may eventually reduce 
your balance to zero. 

Fees and expenses 
The following tables show the fees and expenses you may have to pay if you invest in the Fund.  You will pay some 
of these fees and expenses directly.  The Fund may pay some of these fees and expenses, which therefore reduces 
the value of your investment in the Fund.  The consent of Unitholders will be obtained if (i) the basis of the 
calculation of a fee or expense that is charged to the Fund or Series, or directly to its Unitholders by the Fund or us 
in connection with the holding of Units, is changed in a way that could result in an increase in charges to the Fund or 
Series or to its Unitholders; or (ii) a fee or expense to be charged to the Fund or Series, or directly to its Unitholders 
by the Fund or us in connection with the holding of Units that could result in an increase in charges to the Fund or 
Series or to its security holders, is introduced. In either case, Unitholder consent will not be required if the change or 
new fee or expense is a result of a change made by a third party at arm’s length to the Fund, or is not required under 
securities regulation. In this case, you will be sent a written notice at least 60 days before the effective date of the 
change. 

Fees and expenses payable by the Fund 

Management fees The Fund pays the Manager an annual management fee in respect of the 
Series A, Series F and ETF Series Units (a “Management Fee”), which is 
calculated and accrued daily and paid monthly, for day-to-day management 
and administration services.  Equium Capital, as manager of the Fund, 
provides services such as managing the Fund, making recommendations 
and investment decisions for the Fund, and arranging for distribution, 
marketing, and promotion of the Fund. These Management Fees are unique 
to each Series of Units and are expressed below as an annual percentage of 
the Fund’s daily NAV attributable to the applicable Series of Units. The 
Management Fee is subject to applicable taxes, including HST. 

Series A Units 1.90% 

Series F Units  0.95% 

ETF Series Units 0.95%  

Incentive fee1 The Fund pays us an annual incentive fee, subject to applicable taxes, 
including HST.  The incentive fee is estimated and accrued daily but 
calculated and paid annually following the calendar year-end. The 

1The NAV includes all expenses and is calculated before income and capital gains are distributed. 
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incentive fee in respect of Series A, Series F and ETF Series Units will be 
equal to a percentage of the daily net asset value of the applicable Series of 
the Fund. Such percentage will be equal to 15% of the difference between 
the percentage increase or decrease in the NAV of the applicable Series of 
the Fund and the percentage increase or decrease in the Reference 
Benchmark since the end of the period for which the last incentive fee was 
paid. 

The “Reference Benchmark” is comprised of 15% S&P/TSX Composite 
Index, 45% MSCI All Country World Index, 20% Bloomberg Barclays 
Canadian Aggregate Index and 20% Bloomberg Barclays U.S. Aggregate 
Index, with the assumption that all dividends paid are reinvested in the 
stocks in proportion to their index weights. 

The S&P/TSX Composite Index is a broad economic sector index 
comprising approximately 95% of the market capitalization for Canadian-
based, TSX listed companies. 

The MSCI All Country World Index is a free float-adjusted market 
capitalization index that is designed to measure global investible equity 
market performance. This index is translated to Canadian dollars for 
incentive fee calculation purposes. 

The Bloomberg Barclays Canadian Aggregate Index is a broad-based fixed 
income index that tracks the performance of the investment grade, 
Canadian dollar-denominated, fixed-rate bond market, including 
government and government-related securities, corporate and securitized 
issues. 

The Bloomberg Barclays U.S. Aggregate Index is a broad-based fixed 
income index that tracks the performance of the investment grade, U.S. 
dollar-denominated, fixed-rate bond market, including Treasuries and 
government-related securities, corporate and securitized issues.  This index 
is translated to Canadian dollars for incentive fee calculation purposes. 

If the performance of a Series of the Fund in any year is less than the 
performance of the Reference Benchmark in that year (the “Deficiency”), 
then no incentive fee will be payable in any subsequent year until the 
performance of the applicable Series of the Fund, on a cumulative basis 
calculated from the first of such subsequent years has exceeded the amount 
of the Deficiency. 

Management/Incentive 
Fee Distributions 

The Manager reserves the right to offer a reduced management and/or 
incentive fee to selected investors in Series A, Series F and ETF Series 
Units who (among other considerations) hold large investments in the 
Fund.  This is achieved by reducing the management and/or incentive fee 
charged by us to the Fund based on the aggregate NAV of the Units held 
by such investor and the Fund distributing an amount equal to the 
reduction (a “Management/Incentive Fee Distribution”) in additional 
Units of the same Series of the Fund to the investor.  
Management/Incentive Fee Distributions are paid first out of income and 
capital gains of the Fund, and then out of capital.  The tax consequences of 
a Management/Incentive Fee Distribution will generally be borne by the 
Unitholder who receives the distribution. 
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Operating expenses The Fund is responsible for paying its own operating expenses, including 
brokerage commissions and fees on portfolio transactions, interest 
expenses, custodian fees, regulatory fees, costs and expenses related to the 
Fund’s IRC (including the compensation discussed below), audit and legal 
fees, insurance, trustee fees, directors’ or advisory committee’s fees (if 
any), registrar’s fees, distribution costs, the cost of reporting to Unitholders 
(including proxy solicitation material), the cost of qualifying and 
maintaining the qualification for sale of the Units, any other fees that 
become commonly charged in the Canadian mutual fund industry, and 
taxes payable on any of these expenses, including HST. 

In its discretion, the Manager may pay certain of the expenses of the Fund 
but any such payments shall not oblige the Manager to make similar future 
payments, and such payments may be stopped without notice to you. 

Each member of the IRC (other than the Chair) will receive an annual 
retainer of $4,000, a fee of $2,500 for each additional meeting of the IRC 
attended by the member over four per calendar year, and will be 
reimbursed for reasonable expenses incurred.  The Chair of the IRC will 
receive an annual retainer of $6,000, a fee of $2,500 for each meeting of 
the IRC attended over four per calendar year, and will be reimbursed for 
reasonable expenses incurred. 

Fees and expenses payable directly by you 

Fund of fund fees 
and expenses 

Where the Fund invests in an underlying fund, the underlying fund may 
pay fees and expenses in addition to the fees and expenses paid by the 
Fund.  However, the Fund will not pay management or incentive fees that, 
to a reasonable person, would duplicate a fee payable by the underlying 
fund for the same service.  In addition, the Fund will not pay any sales 
charges or redemption fees for its purchase or redemption of units of any 
underlying fund that is managed by us, or that to a reasonable person, 
would duplicate a fee payable by an investor in the underlying fund. 

Sales Charges Under the Initial Sales Charge Option, a sales charge of up to 5% of the 
amount you invest may be charged if you purchase Series A Units.  You 
can negotiate this amount with your dealer and no portion of this sales 
charge is paid to us.  No fees are paid to the dealer at the time of purchase 
of Series F Units. 

Change fee When you change your Mutual Fund Series Units of a Series to another 
Series of the Fund, your dealer may charge you a fee of up to 2% of the net 
asset value of the Units being changed. 

Short-term trading 
fee 

You may pay up to 2% of the current value of the Mutual Fund Series 
Units that you own if you redeem them within 90 days of purchase.  All 
short-term trading fees are deducted from the amount you redeem and are 
paid to the Fund. See Short-term trading fees on page 11 for details. 

No short-term trading fees will be charged for a redemption of Units (a) 
under a systematic withdrawal program, (b) by another investment fund, 
product or program approved by us, (c) where the Units are ETF Series 
Units, or (d) in other appropriate circumstances in our absolute discretion. 
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Administration Fee An amount may be charged to the Designated Broker or an ETF Dealer to 
offset certain transaction and other costs associated with the listing, issue, 
exchange and/or redemption of ETF Series Units. This charge, which is 
payable to the Fund, does not apply to Unitholders who buy and sell their 
ETF Series Units through the facilities of the TSX or another exchange or 
marketplace. 

Exchange Fee On an exchange of ETF Series Units for cash, the Manager may, in its 
discretion, require the Unitholder to pay to the Fund an exchange 
transaction fee of up to 0.25%, or such lesser amount as the Manager may 
determine from time to time, which approximates the trading expenses 
incurred or expected to be incurred by the Fund in connection with the sale 
by the Fund of securities in order to obtain the necessary cash to fund the 
exchange price, including, but not limited to, brokerage expenses, 
commissions and transaction costs.  

Impact of sales charges 
The following table shows the amount of fees that you would have to pay under the different purchase options 
available to you if you made an investment of $1,000 in Series A Units, if you held that investment for 1, 3, 5 or 10 
years and redeemed immediately before the end of that period.  No fees are payable on Series F and ETF Series 
Units. 

At Time of 
Purchase 

1 Year 3 Years 5 Years 10 Years 

Initial  
Sales Charge Option1 $502 Nil Nil Nil Nil 

1  A short-term trading fee may be applicable if Units are redeemed within 90 days of their date of purchase. 
2 Assumes the maximum initial sales charge of 5% for Series A Units. The actual amount of the initial sales charge will be negotiated by you 

and your dealer. 

Dealer compensation 
When you purchase Series A Units, your dealer receives two primary types of compensation – sales commissions 
and trailing commissions. Initially, your dealer may be paid a negotiable sales commission by you. Thereafter, your 
dealer receives trailing commissions. 

There are no sales commissions or trailing commissions paid in respect of Series F and ETF Series Units. 

Sales Commissions – Series A 
For Series A Units purchased under the Initial Sales Charge Option, the dealer which distributes such Units may 
charge you a sales commission of up to 5.0% ($50 for each $1,000 investment) of the value of the Series A Units 
you purchased. 

Trailing Commissions – Series A 
We pay your dealer a portion of the Management Fee to assist your dealer in providing you with continuing advice 
and service. We may, at our discretion, negotiate, change the terms and conditions of, or discontinue the trailing 
commissions with dealers.  We may also pay trailing commissions to the discount broker for securities you purchase 

through your discount brokerage account.
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For purchases of Series A Units under the Initial Sales Charge Option, we will pay a trailing commission at the 
annual rate of 0.95% ($9.50 for each $1,000 investment) to dealers based upon the aggregate value of Series A Units 
held in that dealer’s client account. 

The trailing commission is paid by us to your dealer quarterly during each calendar year and will be calculated based 
on a daily average asset calculation. This trailing commission is determined by us and may be changed at any time. 
It is expected that dealers will pay a portion of the trailing commission to sales representatives as compensation for 
providing ongoing investment advice and service to the clients. 

Sales incentives 
In addition to the sales commissions and trailing commissions listed above, we share the costs of local advertising, 
dealer training seminars or other marketing or sales-related expenses with registered dealers to better serve their 
clients. We also provide dealers non-monetary benefits of a promotional nature and of minimal value and engage in 
business promotion activities that result in dealers’ sales representatives receiving non-monetary benefits. These 
activities are in compliance with applicable laws and regulations and any costs incurred by them will be paid by us 
and not the Fund. 

Dealer compensation from management fees 
Because the Fund is new and therefore no trailing commissions were paid by the Manager in 2016, there is no 
information to report under this heading. 

Income tax considerations for investors 
This information is a general summary of Canadian federal income tax rules applicable to an individual 
(other than a trust) who is a Canadian resident who holds Units in the Fund as capital property.  It assumes 
that the Fund will qualify as a mutual fund trust under the Income Tax Act (Canada) effective from the date 
of its creation in 2017 and at all times thereafter.  It is not intended to be legal or tax advice.  More 
information is contained in the AIF for the Fund. 

We do not describe the tax rules in detail or cover all the tax consequences that may apply.  We recommend 
you consult your tax advisor for advice about your individual situation.

How mutual funds earn taxable income 
Mutual funds may earn income and capital gains in a number of ways.  For example, a mutual fund is generally 
required to include in income interest as it accrues, dividends when they are received. 

Generally, the Fund realizes a capital gain if it sells an investment for more than its adjusted cost base (“ACB”), or a 
capital loss if it sells an investment for less than its ACB.  The Fund may realize gains (or losses) from derivative 
activities.  These are treated as either income gains or losses or capital gains or losses, depending on the situation. 

The Fund will distribute enough of its net income and net realized capital gains so that it does not have to pay tax.  
The Fund generally flows all of its taxable income through to its Unitholders in the form of distributions.  This 
income is generally taxed as if you earned it directly.  

To the extent that the Fund has not otherwise distributed a sufficient amount of its net income or net realized capital 
gains, a distribution will be paid to unitholders at the end of the year and the distribution will be automatically 
reinvested in additional Units of the same Series. Immediately following such reinvestment, the number of Units 
outstanding will be consolidated so that the NAV following the distribution and reinvestment is the same as it would 
have been if the distribution had not been paid. A consolidation of Units following a distribution which is reinvested 
in Units will not be regarded as a disposition of Units. 
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How your investment is taxed 
The tax you pay on your mutual fund investment depends on whether you hold your Units in a non-registered 
account or in a registered plan. 

Non-registered accounts 
Distributions 
Generally, you must include the taxable portion of distributions from the Fund (including Management/Incentive 
Fee Distributions, if any) in computing your income for tax purposes.  This is the case whether you receive them in 
cash or reinvest them in additional Units.  The amount of any reinvested distributions is added to your ACB and thus 
reduces your capital gain or increases your capital loss when you redeem those Units, so that you do not pay tax 
twice on the same amount.  The Fund will take steps so that capital gains, Canadian dividends and foreign source 
income will retain their character when paid to you.  Canadian dividends are subject to the dividend gross-up and tax 
credit rules.  The Fund will take steps to pass on to you the benefit of the enhanced dividend tax credit that is 
available with respect to certain eligible dividends received from Canadian corporations. 

Distributions from the Fund may be treated as returns of capital.  A distribution to you will generally be treated as a 
return of capital if distributions to you in the year exceed your share of the Fund’s net income and net realized 
capital gains.  A return of capital distribution is not included in your income for tax purposes, but will reduce the 
ACB of your Units on which it was paid.  Where net reductions to the ACB of Units would result in an ACB 
becoming a negative amount, such amount will be treated as a capital gain realized by you and the ACB of your 
Units will then be adjusted to nil. 

We provide you with T3 tax slips showing the amount and type of distributions (ordinary income, Canadian 
dividends, returns of capital, foreign income and/or capital gains) you received from the Fund, and showing any 
related foreign tax credits. 

Adjusted cost base 
The aggregate ACB of your Units in a Series of the Fund is made up of: 

• The amount you paid for your Units, including sales commissions, plus

• Any reinvested distributions (including Management/Incentive Fee Distributions), minus

• Any return of capital distributions, minus

• The ACB of any Units already disposed of. 

Your tax advisor can help you with these calculations. 

Buying Units before a distribution date 
The NAV per Unit of the applicable Series at any time may reflect accrued income or gains that have not yet been 
realized and distributed.  If you purchase a Unit before a distribution is made, you will be taxed on that distribution 
even though the Fund may have earned the income or realized the gain giving rise to the distribution before you 
purchased the Unit.  The effect will date will be greater if you purchase Units close to a distribution date. 

Tax impact of disposing of your Units 
If you dispose of Units, including on a sale, redemption or exchange, with a NAV that is greater than the ACB, you 
will have a capital gain, but if you dispose of Units with a NAV that is less than the ACB, you will have a capital 
loss.  You may deduct any reasonable costs of disposition in calculating your capital gains or losses. 

Generally, one-half of a capital gain is included in your income and you may deduct one-half of your capital losses 
from your taxable capital gains, subject to certain tax rules. 

When you redeem or exchange your Units of the Fund, the Fund may distribute income and capital gains to you as 
partial payment of the redemption price.  Any income or capital gains so distributed must be included in the 
calculation of your income in the manner described above.  Any amount so distributed should be deducted from the 
redemption price for the Units in determining your proceeds of disposition.   
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You must keep a record of the price you paid for your Units, any distributions you receive and the NAV of Units 
redeemed.  This record will allow you to calculate your ACB and capital gains or capital losses when you dispose of 
your Units. 

Tax impact of changing between Mutual Fund Series of the Fund 
A change of Units of one Mutual Fund Series of the Fund to Units of the other Mutual Fund Series of the Fund will 
not be a disposition and will not result in a capital gain or capital loss. 

Registered plans 
You generally do not pay tax on distributions you receive in a registered plan as long as you do not make a 
withdrawal from the plan. 

When you dispose of your Units, you generally do not pay tax unless you withdraw the proceeds you receive from 
your registered plan.  In that case, you will generally pay tax on the amount you withdraw at your marginal tax rate. 
(Special rules apply to Registered Education Savings Plans and Registered Disability Savings Plans, while 
withdrawals from a Tax-Free Savings Account are not subject to tax). 

You should consult with your own tax advisor with respect to exchanging ETF Series Units for a Basket of 
Securities in your registered plan. 

Tax information reporting 
Pursuant to the Intergovernmental Agreement for the Enhanced Exchange of Tax Information under the Canada-
United States Tax Convention entered into between Canada and the U.S. on February 5, 2014 (the “IGA”), and 
related Canadian legislation, the Fund and/or registered dealers are required to report certain information with 
respect to Unitholders who are U.S. residents and U.S. citizens (including U.S. citizens who are residents or citizens 
of Canada), and certain other “U.S. Persons” as defined under the IGA (excluding registered plans such as RRSPs), 
to Canada Revenue Agency (“CRA”).  It is expected that the CRA will then exchange the information with the U.S. 
Internal Revenue Service. 

In addition, to meet the objectives of the Organization for Economic Co-operation and Development Common 
Reporting Standard (the “CRS”), the Fund and/or registered dealers are required under Canadian legislation to 
identify and report to the CRA details and certain financial information relating to Unitholders in the Fund who are 
residents in a country outside of Canada and the U.S. which has adopted the CRS.  The CRA is expected to provide 
that information to the tax authorities of the relevant jurisdiction that has adopted the CRS. 

What are your legal rights? 

Mutual Fund Series 
Securities legislation in some provinces gives you the right to withdraw from an agreement to buy mutual funds 
within 2 business days of receiving the Simplified Prospectus or Fund Facts, or to cancel your purchase within 48 
hours of receiving confirmation of your order. 

Securities legislation in some provinces and territories also allows you to cancel an agreement to buy mutual fund 
units and get your money back, or to make a claim for damages, if the Simplified Prospectus, AIF, Fund Facts or 
financial statements misrepresent any facts about the Fund.  These rights must usually be exercised within certain 
time limits. 

For more information, refer to the securities legislation of your province or territory or consult a lawyer. 

ETF Series 
Securities legislation in certain of the provinces and territories of Canada provides purchasers with the right to 
withdraw from an agreement to purchase ETF securities within 48 hours after the receipt of a confirmation of a 
purchase of such securities. In several of the provinces and territories, the securities legislation further provides a 
purchaser with remedies for rescission or, in some jurisdictions, revisions of the price or damages if the prospectus 
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and any amendment contains a misrepresentation, or non-delivery of the ETF Facts, provided that the remedies for 
rescission, revisions of the price or damages are exercised by the purchaser within the time limit prescribed by the 
securities legislation of the purchaser’s province or territory. 

We have obtained relief from the requirement in securities legislation to include an underwriter’s certificate in the 
prospectus under a decision pursuant to NP 11-203. As such, purchasers of ETF Series Units will not be able to rely 
on the inclusion of an underwriter’s certificate in the prospectus or any amendment for the statutory rights and 
remedies that would otherwise have been available against an underwriter that would have been required to sign an 
underwriter’s certificate.  

You should refer to the applicable provisions of the securities legislation of the province or territory for the 
particulars of these rights or should consult with a legal adviser. 

Additional information 

Exemptions and approvals
The Fund has obtained relief from applicable securities laws in connection with the offering of ETF Series Units to: 

(i) relieve the Fund from the requirement to prepare and file a long form prospectus for the ETF Series 
Units in accordance with National Instrument 41-101 – General Prospectus Requirements in the form 
prescribed by Form 41-101F2 Information Required in an Investment Fund Prospectus, subject to the 
terms of the relief, provided that the Fund files a prospectus for the ETF Series Units in accordance 
with the provisions of National Instrument 81-101 – Mutual Fund Prospectus Disclosure, other than 
the requirements pertaining to the filing of a fund facts document; 

(ii) relieve the Fund from the requirement that a prospectus offering ETF Series Units contain a certificate 
of the underwriters;  

(iii) relieve a person or company purchasing ETF Series Units in the normal course through the facilities of 
the TSX or another exchange from the take-over bid requirements of Canadian securities legislation; 

(iv) permit the Fund to borrow cash from the custodian of the Fund and, if required by the custodian of the 
Fund, to provide a security interest over any of its portfolio assets as a temporary measure to fund the 
portion of any distribution payable to Unitholders that represents, in the aggregate, amounts that are 
owing to, but not yet been received by, the Fund; and 

(v) treat the ETF Series and the Mutual Fund Series of the Fund as if such Series were two separate funds 
in connection with their compliance with the provisions of Parts 9, 10 and 14 of NI 81-102.  

Registration and transfer of ETF Series Units through CDS 
Registration of interests in, and transfers of, ETF Series Units will be made only through the book-entry only system 
of CDS. ETF Series Units must be purchased, transferred and surrendered for exchange or redemption only through 
a CDS Participant. All rights of an owner of ETF Series Units must be exercised through, and all payments or other 
property to which such owner is entitled will be made or delivered by, CDS or the CDS Participant through which 
the owner holds such Units. Upon purchase of any ETF Series Units, the owner will receive only the customary 
confirmation. All distributions and redemption proceeds in respect of ETF Series Units will be made or paid initially 
to CDS, which payments will be forwarded by CDS to the CDS Participants and, thereafter, by such CDS 
Participants to the applicable Unitholders. References in this Simplified Prospectus to a holder of ETF Series Units 
means, unless the context otherwise requires, the owner of the beneficial interest in such ETF Series Units.  

Neither the Fund nor the Manager will have any liability for: (i) any aspect of the records maintained by CDS 
relating to the beneficial interests in the ETF Series Units or the book-entry accounts maintained by CDS; (ii) 
maintaining, supervising or reviewing any records relating to such beneficial ownership interests; or (iii) any advice 
or representation made or given by CDS, whether contained in this Simplified Prospectus or otherwise, or made or 
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given with respect to the rules and regulations of CDS or any action taken by CDS or at the direction of the CDS 
Participants.  

The rules governing CDS provide that it acts as the agent and depository for the CDS Participants. As a result, CDS 
Participants must look solely to CDS and persons, other than CDS Participants, having an interest in the ETF Series 
Units must look solely to CDS Participants for payment made by the Fund to CDS. 

The ability of a beneficial owner of ETF Series Units to pledge such Units or otherwise take action with respect to 
such owner’s interest in such Units (other than through a CDS Participant) may be limited due to the lack of a 
physical certificate. The Fund has the option to terminate registration of ETF Series Units through the book-entry 
only system, in which case certificates for ETF Series Units in fully registered form will be issued to beneficial 
owners of such Units or to their nominees.

Specific information about the Equium Global 
Tactical Allocation Fund 
Organization and management of the Fund 

MANAGER & TRUSTEE

Equium Capital Management Inc. 
36 Toronto Street, Suite 1170 
Toronto, Ontario  M5C 2C5 
416-304-9364 
www.equiumcapital.com 

The manager is responsible for the day-to-day business and 
operations of the Fund including the valuation of assets.  We may 
hire arm’s length third parties or affiliates to perform some of the 
services required by the Fund. 

The Fund is organized as a trust. When you invest in the Fund, 
you are buying units of a trust. In our capacity as the Fund’s 
trustee and/or manager, we hold actual title to the property in the 
Fund - the cash and  Units - on your behalf (although physical 
custody of such property is held by the Fund’s custodian, as 
described below). 

PROMOTER 

Equium Capital Management Inc. 
Toronto, Ontario 

We have taken the initiative in founding and organizing the Fund 
and are, accordingly, the promoter of the Fund within the 
meaning of securities legislation of certain provinces and 
territories of Canada.  

PORTFOLIO MANAGER 

Equium Capital Management Inc. 
Toronto, Ontario 

The portfolio manager conducts research, selects, purchases, sells 
and makes all investment decisions with regard to the portfolio 
securities of the Fund. 

CUSTODIAN 

CIBC Mellon Trust Company  
Toronto, Ontario 

The custodian holds all of the Fund’s investments in safekeeping. 
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REGISTRAR & TRANSFER AGENT

Mutual Fund Series Units: 
CIBC Mellon Global Securities Services Company  
Toronto, Ontario 

ETF Series Units: 
TSX Trust Company 
Toronto, Ontario 

Each registrar keeps a record of the owners of Mutual Fund 
Series Units and ETF Series Units, as applicable. The registers of 
the Fund are kept in Toronto, Ontario. 

FUND ADMINISTRATOR 

CIBC Mellon Global Securities Services Company  
Toronto, Ontario 

The fund administrator is responsible for certain aspects of the 
day-to-day administration of the Fund, including NAV 
calculations, accounting for net income and net realized capital 
gains, maintaining books and records with respect to the Fund, 
the processing of purchases, redemptions and exchanges of Units, 
tax preparation, client statements and client servicing. 

AUDITOR

PricewaterhouseCoopers LLP 
Toronto, Ontario 

The auditor audits the Fund’s annual financial statements and 
provides an opinion as to whether they present fairly in all 
material respects the Fund’s financial position, financial 
performance and cash flows in accordance with International 
Financial Reporting Standards. 

SECURITIES LENDING AGENT 

CIBC Mellon Global Securities Services Company  
Toronto, Ontario

In the event that the Fund were to engage in securities lending, 
CIBC Mellon Global Securities Services Company would be 
appointed as the Fund’s securities lending agent.  The securities 
lending agent will act on behalf of the Fund in administering the 
securities lending entered into by the Fund. 

INDEPENDENT REVIEW COMMITTEE (“IRC”)

The mandate of the IRC is to review, and provide input 
on, our written policies and procedures that deal with 
conflict of interest matters in respect of the Fund and to 
review and, in some cases, approve conflict of interest 
matters.  The IRC may also approve certain mergers 
involving the Fund and any change of the auditors of the 
Fund. Unitholder approval will not be obtained in these 
circumstances, but you will be sent a written notice at 
least 30 days before the effective date of any such 
merger or change of auditor. 

Each member of the IRC is independent of us, the Fund and any 
party related to us.  The IRC is currently composed of three 
members.  The IRC will prepare, at least annually, a report of its 
activities for Unitholders.  This report will be available on our 
website at www.equiumcapital.com or you may request a copy, at 
no cost to you, by contacting us at info@equiumcapital.com. 

Additional information about the IRC, including the names of the 
members, is available in the AIF. 

Fund of Funds 

A Fund (the “Top Fund”) may invest in other mutual funds, including mutual funds managed by us (the “underlying 
funds”). Where we are the manager of both a Top Fund and an underlying fund, we will not vote the securities of the 
underlying fund held directly by the Top Fund. Instead, we may arrange for such securities to be voted by the beneficial 
unitholders of the applicable Top Fund. 
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Fund details 

Fund type Global Balanced 
Securities offered Series A, Series F and ETF 

Series Units of a unit trust 
Start date Series A:  March 23, 2017 

Series F:   March 23, 2017 
ETF Series: October 23, 
2017 

Registered plan 
eligibility 

Qualified investment for 
registered plans

Management fee Series A:  1.90% 
Series F:   0.95% 
ETF Series: 0.95%  

What does the Fund invest in?

Investment objectives  

The Fund’s investment objective is to achieve long-
term capital appreciation by investing primarily in a 
mix of global equity securities, fixed income 
investments, derivative securities, and money market 
instruments. The Fund may obtain exposure to these 
securities directly or through ETFs. 

The investment objective of the Fund can only be 
changed with the approval of a majority of the 
Unitholders at a meeting called for such purpose. 

Investment strategies 

The tactical strategy of the Fund, by which the 
allocation to each asset class is decided, is intended 
to minimize downside risk to the assets of the Fund. 
The Fund invests outside of North America primarily 
through ETFs listed on North American exchanges.  
The Fund may also invest directly in North American 
equity securities, fixed income investments, 
derivative securities, money market instruments 
and/or ETFs, meaning 100% of the Fund’s assets 
could be invested in ETFs. 

The current approximate target percentages of the 
asset class allocation for the Fund are: 

Equities:   40-80% 

Fixed Income: 20-60% 

The percentages listed above are approximate due to 
continuous market fluctuations and administrative 
efficiencies.  As a result, the actual percentages 
invested in the asset classes on any given day may 

not exactly conform to the percentages set forth 
above. 

The Manager determines the relative attractiveness of 
global equities, fixed income securities and cash 
based on a hybrid process involving both technical 
analysis and fundamental company and security 
research. Other quantitative and qualitative factors, 
such as the economic cycle, relative interest rates, 
stock market values and currency, are also 
considered. 

In deciding which individual equity securities to buy 
and sell, if any, the Manager generally looks to 
purchase quality companies demonstrating positive 
momentum and attractive valuation with the potential 
to grow intrinsic value over time. 

In deciding which individual fixed income securities 
to buy and sell, if any, the Manager generally looks 
for securities it believes are undervalued and have the 
potential for credit upgrades, which may occasionally 
include securities that are below investment grade, 
including but not limited to high yield bonds. Outside 
of individual fixed income securities, the Manager 
generally looks to purchase fixed income-oriented 
ETFs, to gain exposure reflecting the fixed income 
component of the benchmark.  The Manager may 
choose to underweight or overweight certain aspects 
of the fixed income holding relative to the 
benchmark, including but not limited to duration, 
credit quality, interest rate and geographic exposure. 

Additionally, the Manager may engage in covered 
call overwriting on exposures held in the portfolio 
using listed call options with an aim of generating 
income and reducing overall volatility.  In deciding 
which exposures and when to engage in the strategy, 
the Manager looks for large exposures with very high 
levels of liquidity, and sufficient option premium 
levels to warrant implementing the strategy. 

The Fund: 

• invests primarily in ETFs holding equity and  
fixed income securities of global issuers, 
possibly including securities of issuers 
located in countries with emerging securities 
markets, 

• invests the equity portion of its portfolio in 
equity-oriented ETFs, common shares, 
preferred shares, depository receipts, 
warrants, securities convertible into 
common or preferred shares, real estate 
investment trusts (“REITs”) or other equity 
securities deemed appropriate, 
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• invests the fixed income portion of its 
portfolio in: 

o fixed income-oriented ETFs or 
investment grade or non-
investment grade debt securities 
issued by corporations, 
governments and government-
related entities, supranational 
agencies, or by other organizations 
such as partnerships and trusts. 
These obligations may be issued in 
foreign currencies at fixed, 
variable, adjustable or zero coupon 
rates, and may be convertible into 
equity securities, 

o other instruments such as preferred 
shares, asset-backed or mortgage-
backed securities, senior loans, and 
other fixed income securities, or 

o bonds that are not rated by any 
designated rating organization; if a 
credit rating is unavailable, the 
portfolio manager will evaluate the 
investment on its merits, 

• may from time to time invest a portion of its 
net assets (generally no more than 30%) in 
units or shares of other investment funds 
that may be managed by Equium Capital or 
an affiliate. The criteria used for selecting 
mutual fund securities are consistent with 
the criteria for selecting individual 
securities, as described elsewhere in the 
Fund's investment objectives and strategies. 
There will be no duplication of management 
fees, incentive fees or sales charges between 
the mutual funds, 

• may invest in ETFs (which qualify as index 
participation units under NI 81-102) or other 
securities in a manner consistent with the 
Fund’s investment objective and other 
strategies, 

• may enter into securities lending, repurchase 
and reverse repurchase transactions in an 
effort to earn additional income and manage 
its portfolio. For a further description of 
securities lending transactions, repurchase 
and reverse repurchase transactions, and the 
strategies to be used by the Fund to 
minimize the risks associated with these 
transactions, please see the discussion under 
“Securities Lending, Repurchase and 
Reverse Repurchase Risk” on page 5, 

• may use derivatives such as options, futures, 
forward contracts and swaps for hedging and 
non-hedging purposes. Such derivatives may 
be used to hedge against losses from 
changes in the security prices, currency 
exchange rates, interest rates or in stock 
markets. Derivatives may be used to 
generate income from writing covered call 
options.  Derivatives may also be used to 
obtain exposure to individual securities and 
markets instead of buying the securities 
directly, which is considered “non-hedging”. 
If used for non-hedging purposes, the 
derivatives acquired will be consistent with 
the investment objectives of the Fund and 
the limits and restrictions under securities 
law. Please see the discussion under 
“Derivatives Risk” on page 3 for more 
details. 

The Fund may hold up to 50% of its assets in cash or 
cash equivalents or invest in short term bonds or 
money market instruments in response to adverse 
market, economic and/or political conditions or for 
liquidity, defensive or other purposes.  As a result, 
the Fund may not be fully invested in accordance 
with its investment objectives. 

What are the risks of investing in the 
Fund?

The following are the risks associated with an 
investment in the Fund: 

• Borrowing Risk 
• Concentration Risk 
• Credit Risk 
• Currency Risk 
• Cybersecurity Risk 
• Derivatives Risk 
• Emerging Markets Risk 
• Equity Securities 
• Foreign Investment Risk 
• General Economic and Market Conditions 
• Interest Rate Risk 
• Liquidity Risk 
• Loss Restriction Risk 
• Real Estate Investment Trust (REIT) Risk 
• Securities Lending, Repurchase and Reverse 

Repurchase Risk 
• Series Risk 
• Substantial Securityholder Risk 
• Underlying Exchange Traded Funds Risk 
• Underlying Fund Risk 
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Additional risks associated with an investment in 
ETF Series Units include: 

• Absence of an Active Market for ETF Series 
Units Risk 

• Halted Trading of ETF Series Units Risk 
• Trading Price of ETF Series Units Risk 

For a detailed description of these risks, see “What 
are the specific risks of investing in the Fund?”
beginning on page 2. 

As at September 28, 2017, three investors held 
approximately 39.7%, 24.4% and 12.7% of the Units 
of the Fund, respectively. Please see Substantial 
Securityholder Risk for a description of the risk 
associated with possible redemption requests by these 
investors. 

Fund risk classification

We identify the investment risk level of the Fund as 
an additional guide to help you decide whether the 
Fund is right for you. The risk rating for the Fund is 
determined in accordance with the standardized risk 
classification methodology required by the Canadian 
securities regulators, which is based on the Fund’s 
historical volatility as measured by the 10-year 
standard deviation of the returns of the Fund. It is 
important to note that the Fund’s historical volatility 
may not be indicative of its future volatility. Since 
the Fund has less than 10 years of performance 
history, the Reference Benchmark is used as a proxy 
to determine the investment risk rating of the Fund. 

The investment risk rating for the Fund will be 
reviewed at least annually and immediately if there is 
any material change to the Fund.

The risk rating categories are as follows: 

Low – for funds with a level of risk that is typically 
associated with investments in money market funds 
and/or Canadian fixed income funds; 

Low-to-Medium – for funds with a level of risk that 
is typically associated with investments in global 
and/or corporate fixed income funds; 

Medium – for funds with a level of risk that is 
typically associated with investments in balanced 
funds and equity portfolios that are diversified among 
a number of regions and/or sectors of the economy; 

Medium-to-High – for funds with a level of risk that 
is typically associated with investments in equity 
funds that may concentrate their investments in 

specific regions and/or specific sectors of the 
economy; and 

High – for funds with a level of risk that is typically 
associated with investment in equity portfolios that 
may concentrate their investments in specific regions 
and/or specific sectors of the economy where there is 
a substantial risk of loss (e.g., emerging markets, 
precious metals). 

The Fund may be suitable for you as an individual 
component within your entire portfolio, even if the 
Fund’s risk rating is higher or lower than your 
personal risk tolerance level. When you choose 
investments, you should consider your whole 
portfolio, investment objectives, your time horizon, 
and your personal risk tolerance level. 

The standardized risk classification methodology that 
we use to identify the investment risk level of the 
Fund is available on request, at no cost, by calling us 
collect at 416-304-9364 or by sending an email to 
info@equiumcapital.com. 

In accordance with the methodology required by the 
Canadian securities regulators, the risk rating 
assigned to the Fund by the Manager is Low-to-
Medium risk and it is appropriate if you have a 
medium or long-term investment horizon. 

Who should invest in this Fund?

This Fund may be suitable for you if: 

• you are seeking capital appreciation; 

• you plan to hold this investment for at least 
the medium term; and 

• you are seeking an investment with less 
volatility than, and low correlation to, 
Canadian equity markets. 

Distribution policy

It is the policy of the Fund to distribute a sufficient 
amount of its income and net realized capital gains 
annually between December 14 and December 31 in 
each calendar year as will result in the Fund paying 
no ordinary income tax under Part I of the Tax Act. 
To the extent that the Fund has not otherwise 
distributed a sufficient amount of its net income or 
net realized capital gains, a distribution will be paid 
to Unitholders at the end of the year and that 
distribution will be automatically reinvested in 
additional Units. Immediately following such 
reinvestment, the number of Units outstanding will 
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be consolidated so that the NAV following the 
distribution and reinvestment is the same as it would 
have been if the distribution had not been paid. 

The Fund may make additional distributions from 
time to time throughout the year at our discretion, 
including distributions on account of reduced 
management/incentive fee arrangements with certain 
investors such as institutional investors. 

All distributions by the Fund in respect of ETF Series 
Units will be made in cash. A Unitholder that 
subscribes for ETF Series Units during the period 
that is one business day before a distribution record 
date until that distribution record date will not be 
entitled to receive the applicable distribution in 
respect of those ETF Series Units.  

All distributions by the Fund in respect of Mutual 
Fund Series Units will be reinvested automatically in 
additional Units of the same Mutual Fund Series of 
the Fund held by the investor at the NAV thereof. No 
commissions are payable upon automatic 
reinvestment of distributions. Reinvested 
distributions will be redeemed on a pro rata basis 
with the Mutual Fund Series Units upon which the 
distributions were paid.  Short term trading fees and 
change fees will apply to redemptions and changes of 
Mutual Fund Series Units acquired through 
reinvested distributions.  

Fund expenses indirectly borne by 
investors

In addition to paying the management and incentive 
fees, each Series of Units is also responsible for the 
payment of other operating expenses.  These amounts 
are paid out of the assets of the Fund, which means 
that you indirectly pay for these expenses through 
lower returns. 

The chart in this section lets you compare the cost of 
investing in each Series of securities of the Fund with 
the cost of investing in other mutual funds. The chart 
shows the cumulative fees and expenses you would 
have paid if: 

• you invested $1,000 for the period shown 
(without any sales charges); 

• the Fund’s return was 5% each year; and 

• the Fund paid the same MER in each period 
shown as it did in its last completed 
financial year. 

This information is not available for this Fund as the 
Fund has not yet completed a financial year and 
therefore, its expenses are not yet known.  See Fees 
and expenses payable directly by you on page 15 for 
more information about fees and expenses paid 
directly by you which are not included in the 
calculation of the MER. 
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EQUIUM CAPITAL FUNDS 

EQUIUM GLOBAL TACTICAL ALLOCATION FUND 

Equium Capital Management Inc. 
36 Toronto Street, Suite 1170 
Toronto, Ontario  M5C 2C5 
Telephone: 416-304-9364 

Email: info@equiumcapital.com 

www.equiumcapital.com 

You can find more information about the Fund in the Fund’s annual information form, fund facts, 
management report of fund performance and financial statements.  These documents are incorporated by 
reference into this document, which means that they legally form part of this document just as if they were 
printed as part of it. 

For a free copy of these documents, call us collect at 416-304-9364 or ask your dealer.  These documents 
and other information about the Fund, such as information circulars and material contracts, are also 
available at www.equiumcapital.com or www.sedar.com.
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